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I s it time to bid farewell to globalisa-

tion? The simple answer is, “No”. 

Quite the contrary, the rise of digital 

trading platforms, financial transaction 

platforms and payment methods will 

only make the world ever more intercon-

nected. Globalisation in its next stage 

will develop to become a more balanced 

and co-operative system generating 

more win-win results. In this context, 

China has introduced a new development 

paradigm – one “with domestic circula-

tion as the mainstay” – both as a response 

to global prospects and as a path for the 

country’s long-term development.

Compared with most countries and re-

gions in the world, China boasts a vast 

domestic market and one of the most 

well-rounded industrial systems in the 

world – both of which are conducive to 

the ‘domestic circulation’ of the coun-

try’s economy. But instead of focusing 

solely on its domestic economy, China 

aims for a development pattern “with do-

mestic circulation as the mainstay” and 

“domestic and international circulations 

reinforcing each other.”

In fact, ‘domestic circulation’ in an abso-

lute sense is both impossible and unne-
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immense value that can be generated by 

the global integration of industrial chains, 

China, as a major trader in the global 

market, is obligated to facilitate this 
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development. It is noteworthy that the 
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